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Hi        I’m Paul – the resident 
Super Guide at GigSuper.

And I’ve put this handy guide together, to 
help self-employed people like you get back 
control of your super – regardless of which 
fund you’re currently with.

You see, I used to be a financial planner. And lots of my clients were retirees who
needed to make their money stretch when they stopped working.

The hardest part of my job was seeing first hand the devastating failure of self-
employed people retiring with little to no superannuation.

And all too often it was simply because no one ever explained the fundamentals
to them. Or helped them through the confusing bits. As a result, they just left it in
the ‘too hard’ basket – until it was too late.

So I joined GigSuper to change the beginning of those stories…

...and to help self-employed Aussies, like YOU, achieve the type of retirement
they deserve.

Reading through this guide will only take a few minutes of your day, but could
have a huge impact on your life.

Let’s dive in!
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You might be wondering if putting some money away today will make any real
difference when you retire?

The thing is, retiring with a meaningful amount is likely more achievable than you
think.

How meaningful? 

Well...let's make it simple and say...the equivalent of retiring right now with an 
additional $100,000 in your pocket.

Yup, $100,000.

And you’ll see HOW in just a minute. But first you need to know that...

You can totally achieve this:

TIP 1
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Let time do the heavy lifting
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➕  Without parting with a big chunk of money right now. (Or anytime.)
➕  Without wrapping your head around the ins and outs of risk profiles, 
       markets, and investing.
 ➕  Without deciphering a ton of superannuation jargon.
 ➕  Without having a six figure super balance as the springboard.
 ➕  Without worrying you’ll muck something up because you’re not 
       ‘finance-y’ enough.



The only commitment you need to make – to yourself – is that you’ll:

➡ Start now.
➡ And contribute regularly.

After all, it’s what 90% of the working population – i.e. all your employee friends
– are doing. 

They’re doing their super now. And they’re doing it regularly. (Or, more
accurately, their employers’ payroll department is doing it for them. But,
nonetheless: now AND regularly.)

And the reason this works is because the money that you put in early – in your
20s, 30s, and 40s – is the base that helps you to take greater advantage of
superannuation returns later in life.

5GigSuper - Australia's super fund for self-employed people



If you wish to retired with today's
equivalent of $100,000 and you are

30 yrs old 35 yrs old 40 yrs old 45 yrs old

Every week, you'll need to save
(in today's dollars)

$27 $35 $46 $64

Which over time will be the 
equivalent of investing

$43,575 $49,273 $55,552 $62,212

And after all the taxes are paid the
market will return you

$56,425 $50,727 $44,448 $37,788

So, as promised, let’s take a look at what this means…*
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Put simply: The earlier you start – the more time
you give the market to do the heavy lifting for
you.
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TIP 2
Don’t pay more than your fair share of tax

Outside Super Inside Super

15% Tax rate 
(if your total income is
<$250,000 per year)

Income Marginal tax rates

$0-$18,200 0%

$18,201 - $45,000 19%

$45,001 - $120,000 32.5%

$120,001 - $180,000 37%

$180,001 and over 45%

In fact, putting away super is a bit like having your very own tax haven in the
Cayman Islands. (Except it’s completely legal.)

Let’s have a look at how the tax rate inside super compares…

In a nutshell: The government knows that locking money away for a really
long time probably isn’t most people’s preference. So they incentivise us
all to do it by giving us fiercely low tax rates inside super.

Lots of people are totally unaware that you can use super contributions to
reduce your taxable income. 1



Tax paid on the $125^ $41 $19

Actual weekly amount invest after tax $84 $106

Amount at retirement $159,455 $240,487

Outside Super Inside Super

So you see, money made from earnings that's put inside super is taxed at 15%,
versus outside of super where it's taxed at your marginal tax rate (which can be
as high as 45% – yikes!).
      
Here’s a quick example that shows the amount of tax saved on the earnings
contributed to super simply by going through the process of claiming the
contribution as a tax deduction... 
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As an example, let's say this is Alex. 

She's a 34 year old freelance copywriter who sees herself retiring at
67.

                           Alex earns a solid average of $85,000 a year and she also gets taxed
solidly on that amount too. 

After years of procrastination, she finally decides to do something about her retirement
and commits to saving $125 a week. 

Very quickly, Alex notices how much less tax she pays if she starts saving inside super
and claiming her contributions as a tax deduction.

She also see how it boots her retirement stash in the future, compared to the same
investment outside of super: 

So by saving for retirement using super - and claiming contributions as a tax deduction -
Alex slashes her taxes and pockets an additional $81k in retirement savings. 

And because Alex will be over 60 years old when she retires, she can access her
superannuation savings tax-free. 

**



Make the contribution1.

Print off a Notice of Intent to Claim form2.

Complete the form3.

Send it to the fund (sometimes via snail mail) 4.

Wait for the fund to process it5.

Receive confirmation from the fund6.

Use that receipt when you do your taxes7.
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With most super funds

It’s automated! 
Tap a button when you sign up and we’ll

send you your receipts come tax time.

IMPORTANT: When you’re self-employed and making personal contributions, 
it’s really important to note that if you want the earnings you contribute to super
to be taxed at 15% instead of your marginal tax rate, 
contribution as a tax deduction.

So how do you actually claim your personal contributions as a tax deduction?

That depends which fund you’re with:

you have to claim your 
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Earn less than $56,112 a year? You need to
know about the Government Co-contribution

If you earn between $0 and $41,112 per year in FY22, for every dollar

that you personally contribute to super, the government will contribute

another 50 cents (up to a maximum of $500). 

Example: If you contribute $1000 for the year – which is only $20 per week

– the government will top up your contribution with an extra $500 into your

super account at the end of the year. 
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TIP 3

There’s a way to get the government to put up to an extra $500 into your super
account every year.

Yes, you read that right. The government will give you up to an extra $500 per
year.

The thing is, it only applies if you’re earning less than $56,112 per year in FY22
and you make a contribution into super yourself first.

This benefit is called the Government Co-Contribution and works in the following
way:
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And if getting extra money from the government wasn’t great enough, you’ll also
be happy to know there’s no paperwork required either. If you’re eligible, the
Government Co-Contribution automatically gets credited to your super account
once you’ve done your tax return as long as you haven’t claimed those
contributions as a tax deduction.

If you’re in the next bracket, and you’re earning between $41,112 and

$56,112 a year in FY22 the Government Co-Contribution also applies,

but the difference is that as your income gets higher, the maximum

amount of this benefit reduces. 

Example: For someone who is earning $47,000 per year that contributes

$1,000, they’ll get a $304 Government Co-Contribution.
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Use a separate bank account to automate saving
without immediately locking money away
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TIP 4

Science shows human brains are wired to find short-term pain much more
drastic than the prospect of long-term gain. 

In other words, it’s hard to part with today’s money for the sake of tomorrow’s
rewards. (Even if you’re the one to reap those rewards.) 

But the good news is, research also shows it’s much easier to build your super
balance if you automate the saving.

“The lesson from behavioural economics is that people only save if it’s
automatic,” said behavioural economist and Nobel Prize winner Richard Thaler.
“If you want to help people accomplish some goal, make it easy.” 

 3



But how can you automate that saving into super when your income
fluctuates?

The key is to give yourself a bit of a buffer by setting up a separate bank account
dedicated solely to your retirement savings.

Then automatically save into that separate account each week or month, before
transferring it to super every quarter.

This will help you save more because the saving part is then automated, but in a
way that you’ve still got access to your recent savings if your cash flow
fluctuates.
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https://hubs.ly/H0YZ7Wc0


Don’t throw away an average of $50,000 paying for
insurance inside super you don’t even know is there
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BONUS TIP

This tip isn’t about contributing to super. But it’s included because it can have a
massive impact on the size of your nest egg at retirement.

And it only takes a couple of minutes of your time.

This is often because people are so disengaged with their super, that when they
start a job with a new employer they simply opt for the employer opening a new
super account for them, rather than using the one from their previous job. And
before they know it, they’ve got lots of super accounts.

But the problem isn’t so much having multiple accounts, it’s that 26% of people
are paying more than one set of fees (yes, all those different accounts have their
own fees). 

Which may also include default insurance fees you didn’t even know you had.

Because if you’ve got insurance policies wrapped up within your super fund,
they cost money, too. In fact, holding multiple insurance policies costs the
average person up to $50,000 by the time you get to retirement age. 5

Here’s the core of the problem: 

26% of Australians have more than one super account  4
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Very quickly it becomes clear to see how paying multiple sets of fees over the
years can significantly impact the amount you retire on.

So it’s really worth thinking about rolling all your super money into one place –
into a fund that best suits your needs now that you’re self-employed.

Just make sure you consider any potential loss of existing insurance or other
benefits you might have with your existing fund(s) before you consolidate your
super.
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SEE HOW IT WORKS

Want to take advantage of these
tips in as little as 7 minutes?

Separate savings account

Automated weekly savings

Withdraw recent savings

Consolidate super accounts online

Automate tax claims

Try the GigSuper way

https://hubs.ly/H0YZ7Wf0


Here’s what our customers 
have to say….

“As a bookkeeper, I’m aware of the importance of looking after my own tax and super needs, and love how you guys at GigSuper
make it SO easy to contribute (and then to fill out everything for it to use that as a tax deduction at EOFY). Honestly, you guys
make it SO super easy, it’s a no brainer! Love the mobile-optimised experience which makes signing up and entering details 
SUPER easy .."   
– Deb Rowling, Bookkeeper

"Without Gig I wouldn’t be putting money away at all. I’d be head in the sand still." 
- Nyree Slatter, SEO Copywriter

“As a result of using GigSuper I’m feeling much more in control of my super and feeling confident of being able to  continue
making regular contributions. this is a result too of having the ability and the choice to withdrawal funds from the Saver account
should cash flow be an issue and from having easy access to a simple but functional online portal.”  
– Jo Shorrock, Finance Broker

“I found that as a sole trader, being that someone that puts alot of time and effort into your business operations daily, my
firsthand experiences with large superannuation funds was cold and disheartening. My options seemed very limited and my
contributions ill-treated over time. Using GigSuper I feel confident. I know now that I have options and this makes me positive
about my future as a sole trader. I only wish that I had known about this superannuation fund when I began working for myself.
More people need to know about Gigsuper!” 
– Alex Shearer, Plumber

“I like the consistent contributions each week - the set and forget. Yes I had an autopayment via Bpay set up with Sunsuper but it
was easy for me to delay. Also having a super fund that is geared towards solo/small business owners - understanding 
that a little can go a long way and making the small contributions is a good way to get rolling.” 
– Korryn Haines, Virtual Assistant

“I just feel good that it is all sorted to be honest. I've been out of a corporate role for 8 years, so there was always guilt about not
putting money aside previously. But now I can comfortably put money aside which gives me confidence in my future.”  
– Sam McFarlane, Content Marketer & Social Media Specialist



An annual return of: 
2.37% capital gain 
4.80% income 
0.56% franking. 

Tax rates on income and capital gains inside super remaining constant which may not occur. 
A steady inflation rate of 3% which may not occur. 
Weekly contribution amounts are increased in-line with inflation

For both the super and non-super investment products an annual return of: 
2.37% capital gain 
4.88% income 
0.56% franking.

Tax rates on income and capital gains both inside and outside super remaining constant which may not occur.
A steady inflation rate of 2.5% which may not occur. 

*  Figures are shown in today’s dollars, however they are not intended to be reflective of any particular investment option
within GigSuper. These results are for illustrative purposes only and do not represent actual or expected returns that any
particular investor might experience.   The projections are based on a number of assumptions, including but not limited to the
following: 

The prospective financial information provided is not a reliable indicator of future performance in that it is predictive in nature
and may be affected by inaccurate assumptions, unknown risks and other uncertainties. Therefore, the prospective financial
information may differ materially from the results ultimately achieved. 

The above comparison in no way constitutes advice to invest in any particular investment product and we recommend you
seek independent financial advice before deciding whether investing in super or non-super products is right for you.

**  Alex is a fictional persona based on some typical attributes of a self-employed individual. Please make sure that GigSuper is
right for your circumstances, even if your situation is identical or similar to Alex. Figures are shown in today’s dollars, however
they are not intended to be reflective of any particular investment option within GigSuper. These results are for illustrative
purposes only and do not represent actual or expected returns that any particular investor might experience. 

The projections are based on a number of assumptions, including but not limited to the following: 

The prospective financial information provided is not a reliable indicator of future performance in that it is predictive in nature
and may be affected by inaccurate assumptions, unknown risks and other uncertainties. Therefore, the prospective financial
information may differ materially from the results ultimately achieved. The above comparison in no way constitutes advice to
invest in any particular investment product and we recommend you seek independent financial advice before deciding
whether investing in super or non-super products is right for you

Click here to read the full disclaimer.

^ For more information on how super is taxed, visit the government MoneySmart website here. 

1  https://www.gigsuper.com.au/noitc

2  https://www.gigsuper.com.au/gcc

3   https://www.wsj.com/articles/behavioral-economist-richard-thaler-on-the-key-to-retirement-savings-1448852602

4  ATO website, 22nd Sept, 2021

5  Productivity Commission, Superannuation: Assessing Efficiency and Competitiveness - Inquiry Report, 2019
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https://uploads-ssl.webflow.com/5f8e399fc766b5ce31a87488/5fab88ff6afc973f7a74b9fd_Alex%20Example%20Disclaimer.pdf
https://moneysmart.gov.au/how-super-works/tax-and-super
https://hubs.ly/H0YZ7Yz0
https://hubs.ly/H0YZ7Wh0
https://www.wsj.com/articles/behavioral-economist-richard-thaler-on-the-key-to-retirement-savings-1448852602
https://www.ato.gov.au/About-ATO/Research-and-statistics/In-detail/Super-statistics/Super-accounts-data/Multiple-super-accounts-data/
https://www.pc.gov.au/inquiries/completed/superannuation/assessment/report/superannuation-assessment-overview.pdf



